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0UWMOIP & 3IJMRMWMIV# FIKUMTVSQVGLUMNYMRKIR

=Y OPeP 5WRPXPYP IZZ]bLL]OPY bZ]O_ aP]^_LLY ZYOP]4

L( 5WRPXPYP aZZ]bLL]OPY4 8PeP 5WRPXPYP aZZ]m

bLL]OPY(

M( CaP]PPYVZX^_4 8P OZZ] F_LL_^MZ^MPSPP] LW^ aP]m

[LNS_P] XP_ OP [LNS_P] Z[RPXLLV_P [LNS_ZaP]m

PPYVZX^_' bLL]TY OPeP 5WRPXPYP aZZ]bLL]OPY

aLY _ZP[L^^TYR eTUY aP]VWLL]O(

N( <P_ RP[LNS_P4 8P MTU OP ZaP]PPYVZX^_ TY [LNS_ `T_m

RPRPaPY ZY]ZP]PYOP eLLV ZQ eLVPY( JLL] TY OPeP

5WRPXPYP aZZ]bLL]OPY bZ]O_ RP^[]ZVPY ZaP]

%RP[LNS_P& RPMZ`bPY' T^ OP OP^MP_]PQQPYOP MP[Lm

WTYR' LW_SLY^ aZZ] eZaP] OTP MP_]PVVTYR SPPQ_ Z[

RPMZ`bPY' YTP_ aLY _ZP[L^^TYR bLYYPP] RPPY RPm

MZ`bPY aLY SP_ RP[LNS_P OPPW `T_XLVPY(

0UWMOIP ' 8RHMGEWMIYI YIUQIPHMRKIR

+( 8P aP]XPWOTYR TY OP ZaP]PPYVZX^_ aLY Z[[P]aWLV_P'

MPWPYOTYRPY' aZ]X' LL]O' MP^_PXXTYR ZQ WTRRTYR aLY

SP_ RP[LNS_P T^ PPY eZ YL`bVP`]TR XZRPWTUVP LLYO`Tm

OTYR' eZYOP] OL_ SP_ RP[LNS_P STP] RPSPPW LLY MPSZPQ_

_P MPLY_bZZ]OPY( 9aPY_`PWP LQbTUVTYRPY TY aZ]PYMPm

OZPWOP eTY WPaP]PY RPPY RPM]PVPY TY OP eTY aLY OP bP_

Z[( 8P [LNS_P] SPPQ_ YTXXP] PYTRP LLY^[]LLV Z[ ZY_m

MTYOTYR aLY OP ZaP]PPYVZX^_' Z[ aP]XTYOP]TYR aLY OP

[LNS_^ZX ZQ Z[ PYTRP ^NSLOPaP]RZPOTYR' TYOTPY OP

RPOLYP Z[RLaP aLY Z[[P]aWLV_P' MPWPYOTYRPY' aZ]X'

LL]O' MP^_PXXTYR ZQ WTRRTYR aLY SP_ RP[LNS_P YTP_ RPm

SPPW XP_ OP bP]VPWTUVSPTO MWTUV_ ZaP]PPY _P VZXPY(

,( 8P [LNS_P] PY F_LL_^MZ^MPSPP] OZPY LQ^_LYO aLY TPOPm

]P ]PNS_^aZ]OP]TYR _Z_ aP]XTYOP]TYR ZQ aP]XPP]OP]TYR

aLY OP [LNS_^ZX bPRPY^ ZYOP]m ZQ ZaP]XLL_(

0UWMOIP ( @WEEW YER LIW KITEGLWI FMN EERYERK

+( 8P [LNS_P] VPY_ SP_ RP[LNS_P aZWWPOTR PY LLYaLL]O_

OT_ TY OP QPT_PWTUVP ^_LL_' bLL]TY SP_ eTNS MTU SP_ LLYm

RLLY aLY OP ZaP]PPYVZX^_ MPaTYO_' XP_ LWWP OLL]LLY

aP]MZYOPY W`^_PY PY WL^_PY' SPP]^PYOP PY WTUOPYOP

P]QOTPY^_MLL]SPOPY' PY TY OP ZYOP]SZ`O^^_LL_ bLL]TY

SP_ RP[LNS_P eTNS MPaTYO_(

,( IZZ] OP _ZP[L^^TYR aLY L]_TVPW 14-., aLY SP_ 6`]RP]WTUV

JP_MZPV bZ]OPY' bLL] YZOTR TY LQbTUVTYR aLY L]_TVPW

14--1 WTO , aLY SP_ 6`]RP]WTUV JP_MZPV' OP ^_LL_ PY)ZQ

OP PTRPY^NSL[[PY aLY SP_ RP[LNS_P MTU SP_ LLYRLLY

aLY OP ZaP]PPYVZX^_' aZZ] eZaP] YTP_ eTUYOP RPM]PVPY

LW^ MPOZPWO TY WTO -' RPLNS_ RPPY RPM]PVPY _P eTUY(



,

8P [LNS_P] VLY RPPY LLY^[]LVPY OZPY Z[ F_LL_^MZ^m

MPSPP] _P] eLVP aLY OP ^_LL_ ZQ PTRPY^NSL[[PY aLY SP_

RP[LNS_P LW^ STP] MPOZPWO ZQ OLL]OZZ] aP]ZZ]eLLV_P

^NSLOP(

-( F_LL_^MZ^MPSPP] T^ PaPYXTY LLY^[]LVPWTUV aZZ] %^NSLOP

LW^ RPaZWR aLY& RPM]PVPY LLY SP_ RP[LNS_P OTP F_LL_^m

MZ^MPSPP] MTU SP_ LLYRLLY aLY OP ZaP]PPYVZX^_ YTP_

VPYOP PY YLL] OP Z[ OL_ XZXPY_ RLYRML]P Z[aL__TYm

RPY ZZV YTP_ MPSZZ]OP _P VPYYPY( CZV T^ F_LL_^MZ^MPm

SPP]' bLL] YZOTR TY LQbTUVTYR aLY L]_TVPW 14-.+ aLY SP_

6`]RP]WTUV JP_MZPV' YTP_ LLY^[]LVPWTUV aZZ] %^NSLOP LW^

RPaZWR aLY& eTNS_ML]P PY)ZQ ZYeTNS_ML]P RPM]PVPY aLY

bPWVP LL]O PY ZXaLYR OLY ZZV' OTP YL SP_ LLYRLLY

aLY OP ZaP]PPYVZX^_ eTUY ZQ e`WWPY ZY_^_LLY(

.( CYOP] RPM]PVPY TY OP eTY aLY WTO - bZ]O_ XPOP aP]m

^_LLY aP]a`TWTYR aLY MZOPX ZQ bL_P] OZZ] ^_ZQQPY OTP'

XPOP RPWP_ Z[ SP_ RPM]`TV OL_ aLY OP R]ZYO eLW bZ]m

OPY RPXLLV_' RPaLL] Z[WPaP]PY aZZ] SP_ XTWTP` PY)ZQ

OP aZWV^RPeZYOSPTO(

0UWMOIP ) 7SSJHIPMNOLIMH FMN QIIUHIUI TEGLWIUV

JLYYPP] _bPP ZQ XPP] [P]^ZYPY _PeLXPY LW^ [LNS_P]

Z[_]POPY' eTUY eTU SZZQOPWTUV LLY^[]LVPWTUV aZZ] OP YLm

VZXTYR aLY LWWP `T_ OP ZaP]PPYVZX^_ aZZ]_aWZPTPYOP

aP][WTNS_TYRPY(

0UWMOIP * <EOSQMRK

=Y RPaLW aLY YTP_ YLWPaTYR aLY PYTRP aP][WTNS_TYR ZQ

LLYbTUeTYR bPWVP OP [LNS_P] MTU ZQ V]LNS_PY^ OP ZaP]m

PPYVZX^_ T^ Z[RPWPRO ZQ `T_ OP bP_ aZZ]_aWZPT_' T^ STU

aP][WTNS_ Z[ PP]^_P LLYePRRTYR aLY F_LL_^MZ^MPSPP]

SP_RPPY TY ^_]TUO XP_ OTP aP][WTNS_TYR ZQ LLYbTUeTYR T^

aP]]TNS_ ZQ YLRPWL_PY _PYTP_ _P OZPY ZQ OL_RPYP _P MPm

bP]V^_PWWTRPY bLL]_ZP YLVZXTYR aLY OPeP aP][WTNS_TYR

ZQ LLYbTUeTYR eZ` SPMMPY RPWPTO(

0UWMOIP + 1ITIUOMRKIR MR[EOI LIW KIFUXMO

+( 8P [LNS_P] OTPY_ SP_ RP[LNS_P [P]^ZZYWTUV PY aZZ] PTm

RPY ]PVPYTYR _P Pc[WZT_P]PY( <P_ T^ OP [LNS_P] YTP_

_ZPRP^_LLY ZX SP_ RP[LNS_P YTP_ OLLObP]VPWTUV TY RPm

M]`TV _P YPXPY(

,( 8P [LNS_P] PY OP [P]^ZYPY OTP MTU SPX TYbZYPY eTUY

YTP_ MPaZPRO ZX Z[ ZQ aLY`T_ SP_ RP[LNS_P ZQ OP eTNS

Z[ SP_ RP[LNS_P MPaTYOPYOP RPMZ`bPY PPY SLYOPW'

MP]ZP[ ZQ PPY LYOP] MPO]TUQ OLY SP_ WLYOMZ`bMPO]TUQ

aLY OP [LNS_P] ePWQ `T_ _P ZPQPYPY(

-( 8P [LNS_P] XLR SP_ RP[LNS_P YTP_ eZOLYTR RPM]`TVPY

ZQ OZPY ZQ WL_PY RPM]`TVPY' OL_ STP]`T_ MPebL]PY aLY

bPW^_LYO ZQ XTWTP`SdRTgYP OLY bPW RPaLL]' ^NSLOP ZQ

STYOP] TY bPWVP aZ]X OLY ZZV ZY_^_LLY ZQ V`YYPY

ZY_^_LLY( 8P [LNS_P] T^ aP][WTNS_ eTNS _P RPO]LRPY YLL]

OP LLYbTUeTYRPY' OTP SPX _P] eLVP OZZ] F_LL_^MZ^MPm

SPP] bZ]OPY aP]^_]PV_(

.( CYaP]XTYOP]O SP_ MP[LLWOP TY L]_TVPW 14-.2 WTO + aLY

SP_ 6`]RP]WTUV JP_MZPV T^ OP [LNS_P] eZYOP] aZZ]LQm

RLLYOP ^NS]TQ_PWTUVP _ZP^_PXXTYR aLY F_LL_^MZ^MPSPP]

YTP_ MPaZPRO4

L( Z[ SP_ RP[LNS_P RPMZ`bPY ZQ RP_TXXP]_PY _P

[WLL_^PY' SP_ RP[LNS_P TY PYTR Z[eTNS_ _P bTUeTRPY

ZQ `T_ _P M]PTOPY ZQ OLL]Z[ bP]VPY LLY _P WPRRPYn

M( OZZ] SPXePWQ LLYRPM]LNS_P aP]MP_P]TYRPY PY _ZPm

aZPRTYRPY ZYRPOLLY _P XLVPYn

N( aZZ]bP][PY OTPYPYOP _Z_ ]PNWLXP LLY _P M]PYRPY

ZQ _ZP _P WL_PY Z[ ZQ LLY SP_ RP[LNS_P ZQ OP eTNS

OLL]Z[ MPaTYOPYOP RPMZ`bPY ZQ MP[WLY_TYRPYn

O( YTP`bP `T_bPRPY ZQ ZaP]bPRPY _P XLVPY OLY bPW

LLY OP]OPY _ZP _P ^_LLY ZQ _P RPOZRPYn

P( RL^m' bL_P]WPTOTYR' PWPV_]TNT_PT_^m' MWTV^PXMPaPTWTm

RTYR^m PY NZXX`YTNL_TPmTY^_LWWL_TP^ XP_ OP OLL]MTU

MPSZ]PYOP M`TePY' VLMPW^ PY WPTOTYRPY _P bTUeTRPY

ZQ `T_ _P M]PTOPYn

Q( M]LYO^_ZQm PY LYOP]P _LYV^ aZZ] OP Z[^WLR aLY

'*).+'%-+6/$ 2+-082 )/ ".)23#&L^^TY^ _P [WLL_^PYn

R( _LVPW^ ZQ LYOP]P STU^TY]TNS_TYRPY _P aP]MTYOPY LLY

PPY NZY^_]`N_TPOPPW aLY OP RPMZ`bPYn

S( OTP]PY _P ^_LWWPY TY ]`TX_PY OTP OLL]aZZ] YTP_ eTUY

TYRP]TNS_(

58<0<28\:4 14>0:8<64<

0UWMOIP , 1IWEPMRKIR

+( F_LL_^MZ^MPSPP] ^_``]_ aZZ] OP MP_LWTYR aLY OP [LNS_m

[]TU^ PY LYOP]P Z[ ML^T^ aLY OPeP ZaP]PPYVZX^_ aP]m

^NS`WOTROP MPO]LRPY PPY QLN_``](

,( 6P_LWTYRPY OTPYPY [WLL_^ _P aTYOPY Z[ OP bTUeP PY MTYm

YPY OP _P]XTUY OTP TY OP QLN_``] T^ LLYRPRPaPY(

-( 6P_LWTYRPY _P] eLVP aLY OP ZaP]PPYVZX^_ ^_]PVVPY TY

OP PP]^_P [WLL_^ TY XTYOP]TYR aLY OP VZ^_PY' aP]aZWm

RPY^ TY XTYOP]TYR aLY OP aP]^NSPYPY ]PY_P PY OP aP]m

^NSPYPY MZP_P PY _PY ^WZ__P TY XTYOP]TYR aLY OP aP]m

^NS`WOTROP [LNS_MP_LWTYRPY' OP Z`O^_ Z[PY^_LLYOP

aZ]OP]TYRPY LW^ PP]^_P' PY aLY OP WZ[PYOP ]PY_P(



-

0UWMOIP - 1SIWI FMN WI PEWI FIWEPMRK

6TU ZaP]^NS]TUOTYR aLY OP MP_LWTYR^_P]XTUY T^ OP [LNS_P]

TY aP]e`TX eZYOP] OL_ TYRPM]PVP^_PWWTYR T^ aP]PT^_(

DLNS_P] aP]MP`]_ TY OT_ RPaLW PPY MZP_P RPWTUV LLY ffY

[]ZNPY_ aLY OP ULL]WTUV^P [LNS_^ZX' aZZ] TPOP]P XLLYO

ZQ RPOPPW_P STP]aLY OL_ STU TY aP]e`TX T^' XP_ PPY XTm

YTX`X a%/ *0/()1( )410 "9 +**'mm&' ZYaP]XTYOP]O SP_

]PNS_ aLY F_LL_^MZ^MPSPP] ZX YLVZXTYR ZQ ZY_MTYm

OTYR aLY OP ZaP]PPYVZX^_ PY LLYa`WWPYOP ^NSLOPaP]m

RZPOTYR _P aZ]OP]PY(

0UWMOIP . BIUUIOIRMRK

8P [LNS_P] T^ YTP_ MPaZPRO ZX SP_RPPY STU _P] eLVP

aLY OP ZaP]PPYVZX^_ LLY F_LL_^MZ^MPSPP] T^ aP]^NS`Wm

OTRO _P aP]]PVPYPY XP_ aZ]OP]TYRPY OTP STU Z[ F_LL_^m

MZ^MPSPP] XZNS_ SPMMPY' ZYaP]XTYOP]O SP_ MP[LLWOP

TY L]_TVPW 14--* aLY SP_ 6`]RP]WTUV JP_MZPV(

0UWMOIP &% BIUQMRHIUH KIRSW

8P [LNS_P] VLY RPPY aP]XTYOP]TYR' VbTU_^NSPWOTYR ZQ

_P]`RRLaP aLY OP [LNS_^ZX aZ]OP]PY TYOTPY STU' OZZ]

bPWVP ZX^_LYOTRSPOPY ZZV' RPPY ZQ ^WPNS_^ PPY MPm

[P]V_ RPYZ_ aLY SP_ [LNS_]PNS_ SPPQ_' MPSZ`OPY^ SP_

MP[LLWOP TY L]_TVPW 14--* aLY SP_ 6`]RP]WTUV JP_MZPV(

0UWMOIP && 9SVWIR YER HI SYIUIIROSQVW

8P VZ^_PY aLY OP [LNS_ZaP]PPYVZX^_ PY aLY OP ZaP]m

PPYVZX^_PY _Z_ bTUeTRTYR OLL]aLY VZXPY _PY WL^_P aLY

OP [LNS_P]( CYOP] OPeP VZ^_PY T^ XPOP MPR]P[PY SP_

LLY OP R]ZYOVLXP] aP]^NS`WOTROP ]PNS_( =YOTPY PPY

LYOP]P aP]SZRTYR aLY OP [LNS_[]TU^ bZ]O_ ZaP]PPYRPm

VZXPY OLY PPY aP]SZRTYR OTP aLY ]PNS_^bPRP RPWO_'

VZXPY OP VZ^_PY aLY OP bTUeTRTYR^ZaP]PPYVZX^_ _PY

WL^_P aLY F_LL_^MZ^MPSPP](

0:64;4<4 B==?@27?85A4< 8<D094 74A 14744?

0UWMOIP &' CEWIULXMVLSXHMRK# FSHIQ# FIQIVWMRK

+( <P_ T^ YTP_ _ZPRP^_LLY4

L( OP bL_P]S`T^SZ`OTYR _P aP]LYOP]PY ZQ _P aP]^_Zm

]PYn

M( SP_ WLYO _P MP]PRPYPY ZQ _P MPaWZPTPY(

,( <P_ T^ YTP_ _ZPRP^_LLY4

L( OP ZZ]^[]ZYVPWTUVP MZOPXZ[MZ`b ZQ SP_ YL_``]WTUm

VP ]PWTgQ _P aP]LYOP]PY ZQ _P aP]^_Z]PYn

M( TY^[Z]TYR ZQ LYOP]P MP^NSLOTRTYR aLY OP MZOPX _P

aP]ZZ]eLVPYn

N( R]P[[PW^ ZQ VLOP^ LLY _P M]PYRPYn

O( ]PPO^ LLYbPeTRP R]P[[PW^ `T_ _P OTP[PY _Z_ XPP]

OLY -* NPY_TXP_P] MPYPOPY SP_ XLLTaPWOn

P( ZYOP]bL_P]O]LTYLRP ZQ O]`VO]LTYLRP LLY _P M]PYm

RPY(

-( <P_ T^ YTP_ _ZPRP^_LLY OP R]ZYO _P MPbP]VPY' MTUaZZ]m

MPPWO OZZ] _P ]ZWWPY' [WZPRPY' PRLWT^P]PY' ^WP[PY'

^NSP`]PY' PRRPY ZQ Q]PePY( 8T_ RPWO_ YTP_ aZZ] LVVP]^(

.( <P]TYeLLTPY ZQ OZZ]eLLTPY PY OP OLL]MTU MPSZ]PYOP

MZOPXm PY eZOPMPbP]VTYR T^ YTP_ _ZPRP^_LLY(

/( <P_ T^ YTP_ _ZPRP^_LLY OP R]ZYO _P MPXP^_PY TY bPWVP

aZ]X OLY ZZV' _PYeTU MPXP^_TYR aZWR_ `T_ OP MPSPP]m

aZZ]bLL]OPY OTP OPPW `T_XLVPY aLY OP ZaP]PPYVZX^_(

CZV TY OL_ RPaLW bZ]OPY YTP_ RPM]`TV_4 %^_LW&XP^_ aLY

OTP]PY OTP VZ]_P] OLY +. OLRPY RPWPOPY eTUY ZY_m

bZ]XO' [LL]OPYXP^_ PY XP^_ aLY OTP]PY OTP MP^XP_

eTUY XP_ [L]L^TP_PY' eZLW^ WPaP]MZ_' XLLRm PY OL]Xm

bZ]XPY(

0UWMOIP &( 1IVGLIUQMRK JPSUE IR JEXRE

+( <P_ T^ YTP_ _ZPRP^_LLY ZX' eZYOP] _ZP^_PXXTYR aLY

F_LL_^MZ^MPSPP]' TY SP_ bTWO WPaPYOP OTP]PY PY aZRPW^

TY SP_ RP[LNS_P _P]]PTY Z[eP__PWTUV _P OZOPY' _P aLYRPY

ZQ TY RPaLL] _P M]PYRPY(

,( 6TU SP_ RPM]`TV aLY XLNSTYP^ bZ]OPY LOP\`L_P aZZ]m

eZ]R^XLL_]PRPWPY RPYZXPY _P] MP^NSP]XTYR aLY aZm

RPW^ PY OTP]PY _PRPY OTP XLNSTYP^( ;POLNS_ VLY bZ]m

OPY LLY PPY bTWO]POOP] ZQ PPY O]ZYP XP_ bL]X_PRPm

aZPWTRP NLXP]L( 6TU RPXPNSLYT^PP]OP bP]VeLLXSPOPY

bZ]O_ aLY`T_ SP_ XTOOPY aLY SP_ [P]NPPW MPRZYYPY

XP_ OP bP]VeLLXSPOPY(

-( =Y R]L^WLYOPY ZQ LYOP]P R]LeTRP aPRP_L_TP^ %XP_ `T_m

eZYOP]TYR aLY aZNS_TR bPTOPaZRPWR]L^WLYO B+-(*+&

MWTUQ_ MTU XLLTbP]VeLLXSPOPY /# aLY OP aPRP_L_TP

^_LLY LW^ OPVVTYR aZZ] UZYRP OTP]PY' bLL]ZYOP] PPY

^_`V ^WZZ_]LYO' bLYYPP] P] ^WZ_PY LLYbPeTR eTUY( 8P

YTP_ RPXLLTOP [WPVVPY bZ]OPY TPOP] ULL] LQRPbT^^PWO(

.( ILY +0 XLL]_ _Z_ +0 U`YT bZ]OPY RPPY aPWObP]VeLLXm

SPOPY `T_RPaZP]O( BP^_PY bZ]OPY _PY XTY^_P / XP_P]

]ZYOZX RPXPOPY( 6TU LLYbPeTRSPTO aLY VbL]_PW ZQ

VbL]_PWVZYTYR bZ]OPY RPPY bP]VeLLXSPOPY `T_RPm

aZP]O aLY +0 XLL]_ _Z_ +/ L`R`^_`^(

/( <P_ T^ YTP_ _ZPRP^_LLY SZ`_ _P ^YZPTPY ZQ _P ZZR^_PY TY

OP [P]TZOP aLY +0 XLL]_ _Z_ +/ L`R`^_`^(



.

0( <P_ [W`VVPY' `T_ _̂PVPY' MP^_]TUOPY ZQ aP]bTUOP]PY

%_]PVVPY& aLY [WLY_PY PY ^NSTXXPW^' eZLW^ MWZPTPYOP

V]`TOPY' [LOOPY^_ZPWPY ZQ aPPYXZ^^PY T^ YTP_ _ZPRPm

^_LLY( HT_eZYOP]TYR Z[ OPeP ]PRPW eTUY [WLLR^ZZ]_PY

eZLW^ ]TOOP]e`]TYR' V]`We`]TYR' R]Z_P M]LYOYP_PW' ]P`m

ePYMP]PYVWL`b PY >L[LY^P O`TePYOVYZZ[( 6TU _bTUQPW

aTYO_ ZaP]WPR [WLL_^ XP_ F_LL_^MZ^MPSPP](

1( DWLRRPY' NSZ[[P]PY PY XLLTPY aLY SPTOP T^ YTP_ _ZPm

RP^_LLY TY OP [P]TZOP +0 XLL]_ _Z_ + ^P[_PXMP](

2( 6]LYOPY' MTUaZZ]MPPWO aLY SPTOP ZQ ]TP_WLYO' T^ YTP_

_ZPRP^_LLY eZYOP] aZZ]LQRLLYOP ^NS]TQ_PWTUVP _ZPm

^_PXXTYR aLY F_LL_^MZ^MPSPP](

3( 6]ZPOSZ[PY aLY ]TYR^WLYRPY PY LYOP]P aZZ][WLYm
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,( <P_ T^ YTP_ _ZPRP^_LLY ZX []ZO`N_PY Z[ ZQ TY OP R]ZYO

_P M]PYRPY OTP ZY_bZ]XTYR^XTOOPWPY V`YYPY MPaL_m

_PY' eZLW^ MTUaZZ]MPPWO XP^_ aLY OTP]PY OTP ]PNPY_ eTUY

ZY_bZ]XO ZQ ^_]Z OL_ ZY_bZ]XTYR^XTOOPWPY MPaL_(

-( <P_ T^ YTP_ _ZPRP^_LLY aPP _P bPTOPY OL_ bZ]O_ MPSLYm

OPWO ZQ TY OP aZZ]RLLYOP aTP] XLLYOPY T^ MPSLYOPWO

XP_ =aP]XPN_TYP ZQ LYOP]P LaP]XPN_TYP^' ZYRPLNS_
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OPWPY _ZPRPOTPYO SPPQ_ RPV]PRPY aTL MZW`^ ZQ TYm
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/( ILY OP TY WTO - PY . RPYZPXOP _P]XTUY VLY bZ]OPY LQm
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XZY^_P]^ VLY bZ]OPY LLYRP_ZZYO OL_ P] RPPY ]P^_LYm

_PY aLY OP MP_]PQQPYOP []ZO`N_PY XPP] bZ]OPY `T_RPm

^NSPTOPYn ZZV OLY MWTUQ_ PNS_P] PPY XTYTXLWP _P]XTUY

aLY _bPP XLLYOPY RPWOPY(

0( <P_ T^ YTP_ _ZPRP^_LLY aPP _P bPTOPY OL_' Z[ LYOP]P
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SP_ RP[LNS_P MPSZ]PYOP ^WZ_PY PY R]P[[PW^' aZZ] eTUY

PTRPY ]PVPYTYR _P %OZPY& aP]]TNS_PY( 8PeP aP][WTNS_TYm

RPY aLY OP [LNS_P] ZXaL__PY ZYOP] XPP]4
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M( _ZPRLYR^bPRPY aLYLQ OP aP]SL]OTYR aLY OP Z[PYm
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[WLY_PY]P^_PY P(O(n



/

N( O]LTYLRP XP_ MTUMPSZ]PYOP PTYOM`TePY eZOLYTR

ZYOP]SZ`OPY OL_ OPeP TY RZPOP ^_LL_ MWTUQ_ aP]VPm
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RPMZ`bPY' bLL]ZYOP] ZYOP] XPP] eTUY MPR]P[PY

]P[L]L_TP^ LLY M`T_PYm PY MTYYPY^WZ_PY' aPY^_P]RWLm
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WPaPY OTP OT]PN_ ZQ TYOT]PN_ MP_]PVVTYR SPPQ_ Z[ OP

[LNS_P] ZQ Z[ SP_ %RPM]`TV aLY SP_& RP[LNS_P' eZLW^

%M]LYO&aPTWTRSPTO^PT^PY PY aZZ]^NS]TQ_PY _PY LLYeTPY

aLY SP_ XTWTP`' OP bL_P]^_LL_ PY SP_ LLYM]PYRPY aLY

RPMZ`bPY' bP]VPY ZQ MP[WLY_TYRPY MTYYPY PPY MPm

[LLWOP LQ^_LYO aLY RPMZ`bPY ZQ bP]VPY XP_ OZPWPTYm

OPY aLY Z[PYMLL] Y`_(

,( <P_ LLYbPeTR SPMMPY PY RPM]`TVPY aLY M]LYORPaLL]m

WTUVP L[[L]L_PY' MTUaZZ]MPPWO aZZ] aP]bL]XTYR aLY RPm

[LNS_P RPMZ`bPY' T^ `T_^W`T_PYO _ZPRP^_LLY TYOTPY OPm

eP TY PPY OP`ROPWTUVP ^_LL_ aP]VP]PY PY bZ]O_ aZWOLLY

LLY OP OLL]LLY RP^_PWOP bP__PWTUVP PT^PY OTP aP]MLYO
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RPYZPRPY aLY F_LL_^MZ^MPSPP] bZ]OPY SP]^_PWO' ZYm

aP]XTYOP]O SP_ ]PNS_ aLY F_LL_^MZ^MPSPP] _Z_ SP_ aZ]m

OP]PY aLY ^NSLOPaP]RZPOTYR(

,( 8P [LNS_P] T^ UPRPY^ F_LL_^MZ^MPSPP] LLY^[]LVPWTUV

aZZ] ^NSLOP' aLY bPWVP LL]O ZZV' LLY SP_ RP[LNS_P OTP
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_PY TY OP YLVZXTYR aLY PPY `T_ OP ZaP]PPYVZX^_

aZZ]_aWZPTPYOP aP][WTNS_TYR( 5WWP ^NSLOP' MPSLWaP

M]LYO^NSLOP' bZ]O_ aP]XZPO OLL]OZZ] _P eTUY ZY_m

^_LLY( 8P [LNS_P] T^ UPRPY^ F_LL_^MZ^MPSPP] Z[ RPWTUVP

bTUeP LW^ aZZ] PTRPY RPO]LRTYRPY LLY^[]LVPWTUV aZZ]

RPO]LRTYRPY aLY SPY OTP eTNS XP_ eTUY RZPOaTYOPY TY

ZQ Z[ SP_ RP[LNS_P MPaTYOPY(

0UWMOIP &. @GLEHIYIUKSIHMRK

=YOTPY OP [LNS_P] ZQ F_LL_^MZ^MPSPP] TY PYTRP]WPT aP]m
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-( 8P [LNS_P] O]LLR_ LWWP ]PNS_PY PY aZ]OP]TYRPY' bPWVP

STU `T_ SZZQOP aLY OP TY SP_ aZ]TRP WTO MPOZPWOP aP]ePm

VP]TYR^ZaP]PPYVZX^_ UPRPY^ aP]ePVP]LL] VLY RPWOPYO

XLVPY XP_ MP_]PVVTYR _Z_ RP[LNS_P RPMZ`bPY' ZaP]

LLY F_LL_^MZ^MPSPP](

.( 8P [LNS_P] T^ aP][WTNS_ F_LL_^MZ^MPSPP] Z[ OTPY^ aP]m

eZPV TYeLRP _P RPaPY TY OP OZZ] SPX _PY MPSZPaP aLY

SP_ RP[LNS_P RP^WZ_PY aP]ePVP]TYR%PY&(



0

?427A4< 34?34<

0UWMOIP '&$ BSSUFILSXH JEXREFILIIU IR YMVVIUMN

+( F_LL_^MZ^MPSPP] MPSZ`O_ eTNS SP_ ]PNS_ _Z_ OP `T_ZPm

QPYTYR aLY OP ULNS_ PY aLY OP aT^^P]TU aZZ]( 8P [LNS_P]

aP]WPPY_ Z[ aZZ]SLYO OP TY L]_TVPW -(,- WTO + ^`M O( ^`M

+Z aLY OP JP_ YL_``]MP^NSP]XTYR MPOZPWOP _ZP^_PXm

XTYR aZZ] OP S``] aLY SP_ ULNS_]PNS_ OZZ] PPY OP]OP

PY OTPY_ _P RPOZRPY OL_ OP ULNS_ bZ]O_ `T_RPZPQPYO

OZZ] SPY OTP OLL]_ZP aLY F_LL_^MZ^MPSPP] SP_ ]PNS_

SPMMPY aP]V]PRPY( F_LL_^MZ^MPSPP] OTPY_ OP [LNS_P]

OP^RPa]LLRO _P TYQZ]XP]PY LLY bPWVP YL_``]WTUVPm ZQ

]PNS_^[P]^ZYPY OP]RPWTUVP ]PNS_PY eTUY aP]WPPYO(

,( CYaP]XTYOP]O SP_ MP[LLWOP TY WTO -' T^ SP_ OP [LNS_P]

YTP_ _ZPRP^_LLY ZX Z[ SP_ RP[LNS_P RPM]`TV _P XLVPY

aLY a]TU^_PWWTYRPY LW^ MPOZPWO TY L]_TVPW -(+/ WTO , PY WTO

. JP_ YL_``]MP^NSP]XTYR(

-( 8P [LNS_P] aP]WPPY_ Z[ aZZ]SLYO LLY F_LL_^MZ^MPSPP]

ZQ LLY OP YL_``]WTUVPm ZQ ]PNS_^[P]^ZYPY OTP STP]_ZP

OZZ] F_LL_^MZ^MPSPP] bZ]OPY LLYRPbPePY OP TY L]_Tm

VPW -(+/ WTO 1 aLY OP JP_ YL_``]MP^NSP]XTYR MPOZPWOP

_ZP^_PXXTYR ZX Z[ SP_ RP[LNS_P SLYOPWTYRPY' eZLW^

MPOZPWO TY OP RPYZPXOP MP[LWTYR' _P aP]]TNS_PY _P]

MP^_]TUOTYR aLY ^NSLOPaP]ZZ]eLVPYOP aZRPW^ PY OTP]PY

PY OLL]_ZP SP_ RP[LNS_P _P MP_]POPY( 8P [LNS_P] aP]m

WPPY_ PPY _ZP^_PXXTYR LW^ STP] MPOZPWO YTP_ LLY LYOPm

]P OLY OP STP]aZZ] MPOZPWOP YL_``]WTUVPm ZQ ]PNS_^[P]m

^ZYPY(

.( 8P [LNS_P] aP]WPPY_ Z[ aZZ]SLYO _ZP^_PXXTYR aZZ]

SP_ `T_aZP]PY aLY [Z[`WL_TPMP[P]VTYR Z[ SP_ RP[LNS_P

OZZ] OLL]_ZP MPaZPROP OP]OPY' eZLW^ MPOZPWO TY OP

L]_TVPWPY -(+1 PY -(+2 aLY OP JP_ YL_``]MP^NSP]XTYR'

PY SP_ OLL]_ZP MP_]POPY aLY SP_ RP[LNS_P OZZ] OTP

OP]OPY(

/( =YOTPY SP_ RP[LNS_P LLY bL_P] R]PY^_ ZQ TYOTPY TY SP_

RP[LNS_P bL_P] T^ MPR]P[PY PY F_LL_^MZ^MPSPP] LLY

OP]OPY SP_ ]PNS_ SPPQ_ aP]WPPYO ZX Z[ ZQ LLY OL_ bLm

_P] OP SPYRPW^[Z]_ `T_ _P ZPQPYPY' OTPY_ OP [LNS_P] _P

RPOZRPY OL_ OPeP OP]OPY SP_ RP[LNS_P MP_]POPY PY

OLL]Z[ aP]MWTUaPY ZX aLY OT_ ]PNS_ RPM]`TV _P V`YYPY

XLVPY(
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+( CYaP]XTYOP]O SP_ MP[LLWOP TY OP L]_TVPWPY 14-0- _Z_

PY XP_ 14-0/ aLY SP_ 6`]RP]WTUV JP_MZPV T^ OP [LNS_P]

YTP_ MPaZPRO ZX eZYOP] ^NS]TQ_PWTUVP _ZP^_PXXTYR aLY

F_LL_^MZ^MPSPP] eTUY `T_ OP ZaP]PPYVZX^_ aZZ]_aWZPTm

PYOP aZ]OP]TYRPY ZQ ]PNS_PY RPSPPW ZQ RPOPPW_PWTUV

ZaP] _P O]LRPY' SP_ RP[LNS_P RPSPPW ZQ RPOPPW_PWTUV

ZaP] _P O]LRPY LLY PPY OP]OP' _P MPebL]PY ZQ TY _P

M]PYRPY TY PPY XLL_^NSL[' aPYYZZ_^NSL[ ZYOP] QT]XL'

NZXXLYOT_LT]P aPYYZZ_^NSL[ ZQ ]PNS_^[P]^ZZY' OLY

bPW OP [LNS_]PNS_PY' aZZ] eZaP] MPSZ]PYO _Z_ PPY ZYm

aP]OPPWO MPeT_' _ZP _P ^NSPTOPY MTU ^NSPTOTYR PY OPWTYR

OLL]aLY(

,( 8P [LNS_P] T^ eZYOP] ^NS]TQ_PWTUVP _ZP^_PXXTYR aLY

F_LL_^MZ^MPSPP] YTP_ MPaZPRO SP_ RP[LNS_P RPSPPW ZQ

RPOPPW_PWTUV ZYOP] _P aP][LNS_PY ZQ ZYOP] bPWVP _T_PW

ZZV LLY PPY OP]OP TY RPM]`TV _P RPaPY ZQ TY RPYZ_ LQ

_P ^_LLY(
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CYaP]XTYOP]O L]_TVPW 14-/0 aLY SP_ 6`]RP]WTUV JP_m

MZPV OTPY_ OP [LNS_P] aZZ] SP_ MPeT_ PY SP_ MPSZ`O

aLY OP ]PNS_PY aLY F_LL_^MZ^MPSPP] Z[ SP_ RP[LNS_P

_P bLVPY( 8P [LNS_P] OTPY_ F_LL_^MZ^MPSPP] aLY TPOPm

]P TYM]P`V' OZZ] OP]OPY Z[ SP_ RP[LNS_P RP[WPPRO

XP_PPY TY VPYYT^ _P ^_PWWPY( 8P [LNS_P] aP]]TNS_ LW SP_

YZOTRP ZX OP]RPWTUVP TYM]P`VPY _P MPgTYOTRPY PY _]PQ_

LWWP XLL_]PRPWPY OTP YZOTR eTUY ZX _P aZZ]VZXPY OL_

F_LL_^MZ^MPSPP] ^NSLOP WTUO_ ZQ ZX e`WVP ^NSLOP _P

MP[P]VPY(
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+( DP]^ZYPPW PY Z[O]LNS_YPXP]^ aLY F_LL_^MZ^MPSPP]

SPMMPY _PY MPSZPaP aLY YZZOeLVPWTUVP bP]VeLLXSPm

OPY PY _LLV`T_ZPQPYTYR LW_TUO a]TUP _ZPRLYR _Z_ SP_ RPm

[LNS_P( JLL] XZRPWTUV XPWOPY eTU S`Y VZX^_ aLY _PaZm

]PY LLY(

,( =Y LQbTUVTYR aLY WTO + SPMMPY OP OLL] MPOZPWOP [P]^Zm

YPY ^WPNS_^ _ZPRLYR _Z_ OP RP[LNS_P RPMZ`bPY YL PPY

OLL]aZZ] XP_ OP [LNS_P] RPXLLV_P LQ^[]LLV( 8P [LNSm
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+( 8P [LNS_P] eLW RPOZRPY OL_ Z[' TY' LLY ZQ MZaPY SP_

RP[LNS_P [LWPY' VLMPW^' M`TePY' WPTOTYRPY' O]LOPY PY

LYOP]P aZZ]bP][PY bZ]OPY LLYRPM]LNS_' ZYOP]SZ`m

OPY PY aP]aLYRPY _PY MPSZPaP aLY Z[PYML]P aZZ]eTPm

YTYRPY(

,( CYaP]XTYOP]O SP_ MP[LLWOP TY WTO -' _bPPOP aZWeTY' T^
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